
NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UGUVC!UG\KQPG!EKXKNG!.!3!

Eqorquvc!fc<!
Qiigvvq!

NWKIK!IKQXCPPK!NQODCTFQ! .!Rtgukfgpvg!.!
EQPFQOKPKQ!

OCTKQ!DGTVW\\K! .!Eqpukinkgtg!.!

CPVQPKQ!UECTRC! .!Tgn/!Eqpukinkgtg!.!
Wf/!2401603133!.
!EE!

TQUUCPC!IKCPPCEECTK! .!Eqpukinkgtg!.! T/I/P/!3682703132!

EJKCTC!DGUUQ!OCTEJGKU! .!Eqpukinkgtg!.!
!

jc!rtqpwpekcvq!nc!ugiwgpvg!

QTFKPCP\C!

uwn!tkeqtuq!36827.3132!rtqrquvq!fc<!

EQPFQOKPKQ! XKC!C/!ICDTKGNK!P/!25!PQEK-!gngvvkxcogpvg!fqokeknkcvq! kp!

TQOC-! XKC! CPKEKC! 7-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq! DCUVQPK! UVWFKQ!

NGICNG-! tcrrtgugpvcvq! g! fkhguq! fcnn(cxxqecvq! GNKUCDGVVC! OCTKC!

ECVGTKPC!EQPUQNG=!

.!tkeqttgpvg!.!

eqpvtq!

SWCTCVQ!CPPC!OCTKC-!gngvvkxcogpvg!fqokeknkcvc! kp!TQOC-!cnnc!xkc!T/I/!

NCPVG! P/! 87-! rtguuq! nq! uvwfkq! QRWWpNaaZPN_Z =78G@L@D 9DHI7CI@C@'

]N[[]R^RY_N_N R QVSR^N QNWWp7aa) C@9DA7 E7G@H@6!

.!eqpvtqtkeqttgpvg!.!

cxxgtuq! nc! ugpvgp|c! p/! 375203132! fgn! VTKDWPCNG! fk! DCTK-! fgrqukvcvc! kn!

1701803132=!
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3!fk!;!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! ecogtc! fk! eqpukinkq! fgn!

2401603133!fcn!Eqpukinkgtg!CPVQPKQ!UECTRC/!

HCVVK!FK!ECWUC!G!TCIKQPK!FGNNC!FGEKUKQPG!

2/!Kn!Eqpfqokpkq!fk!Xkc!C/!Icdtkgnnk!p/!25!kp!Pqek!)Dctk*!jc!rtqrquvq!tkeqtuq!

ctvkeqncvq!kp!ekpswg!oqvkxk!cxxgtuq!nc!ugpvgp|c!p/!375203132!fgn!Vtkdwpcng!

fk!Dctk-!rwddnkecvc!kn!7!nwinkq!3132/!

3/!Tgukuvg!eqp!eqpvtqtkeqtuq!Cppc!Octkc!Swctcvq/!!

.) @W I]VO`YNWR QV 8N]V UN NPPZW_Z WpN[[RWWZ []Z[Z^_Z QN 7YYN BN]VN F`N]N_Z

cxxgtuq! nc! ugpvgp|c! p/4903131! fgn! Ikwfkeg! fk! Rceg! fk! Rwvkipcpq-! eqp! nc!

\`NWR R]N ^_N_N ]R^[VY_N WpZ[[quk|kqpg! cn! fgetgvq! kpikwpvkxq! qvvgpwvq! fcn!

9ZYQZXVYVZ YRV PZYS]ZY_V QRWWpN[[RWWNY_R [R] VW [NTNXRY_Z QRWWR ^[R^R

eqpfqokpkcnk/!Kn!Vtkdwpcng!fk!Dctk!jc!tkvgpwvq!hqpfcvq!kn!oqvkxq!fk!crrgnnq!fk!

Cppc! Octkc! Swctcvq! tgncvkxq! cn! rtqrtkq! fkhgvvq! fk! ngikvvkoc|kqpg! rcuukxc!

tkurgvvq! cnng! rtgvgug! etgfkvqtkg! cxcp|cvg! fcn! Eqpfqokpkq-! guugpfq!

WpN[[RWWNY_R XR]N N^^RTYN_N]VN QRWWN PN^N SNXVWVN]R m!fk!rtqrtkgvâ!guenwukxc!

fgn! eqpkwig! .! c! ugiwkvq! fk! ugrctc|kqpg! rgtuqpcng/! Kn! ikwfkeg! fk! ugeqpfq!

itcfq! jc! quugtxcvq! ejg! ng! fgnkdgtc|kqpk! cuugodngctk! eqp! ewk! xgpiqpq!

tkrctvkvg! ng! urgug! eqpfqokpkcnk! uqpq! c|kqpcdknk! uqnvcpvq! pgk! eqphtqpvk! fgk!

^ZTTR__V PZYQhXVYV' VY \`NY_Z `YVPV WRTV__VXN_V N [N]_RPV[N]R NWWpN^^RXOWRN

ogfgukoc!gugtekvcpfq!kn!fktkvvq!fk!xqvq/!Rtgekucxc!wnvgtkqtogpvg!kn!ikwfkeg!

fgn!itcxcog!ejg!kn!uqiigvvq!cuugipcvctkq!fgnnc!ecuc!eqpkwicng!ceswkuvc!wp!

ugornkeg! fktkvvq! fk! iqfkogpvq! uwn! dgpg! )kn! ejg! korgfktgddg! rgtcnvtq!

WpN[[WVPNOVWV_d QRW QV^[Z^_Z QRWWp`W_VXZ PZXXN QRWWpN]_VPZWZ 12 QV^[) N__)

e/e/*-! kpkfqpgq! c! hct! itcxctg! u`WWpN^^RTYN_N]VZ XRQR^VXZ WpZOOWVTZ QV

rcicogpvq!fgnng!urgug!eqpfqokpkcnk/!Ugeqpfq!kn!Vtkdwpcng-!kn!rtkpekrkq!rgt!

ewk! ng! urgug! eqpfqokpkcnk! eqpegtpgpvk! nc! ecuc! hcoknkctg! qiigvvq! fk!

rtqxxgfkogpvq!fk!cuugipc|kqpg!tguvcpq!N PN]VPZ QRWWpN^^RTYN_N]VZ!urkgic!k!

rtqrtk!ghhgvvk!uqnq!pgk!tcrrqtvk!kpvgtpk!vtc!k!eqpkwik-!ugp|c!tkxguvktg!tkngxcp|c!

cnewpc! pgk! eqphtqpvk! fgn! eqpfqokpkq/! Kn! Vtkdwpcng! jc! rgtekô! tkhqtocvq! nc!

ugpvgp|c! fk! rtkoq! itcfq! g! tgxqecvq! kn! fgetgvq! kpikwpvkxq! kpvkocvq! fcn!
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4!fk!;!

Eqpfqokpkq-! ejg! ê! uvcvq! cnvtguî! eqpfcppcvq! c! tkodqtuctg! ng! urgug!

rtqeguuwcnk!fgn!fqrrkq!itcfq!fk!ikwfk|kq/!!

5/! Uw! rtqrquvc! fgn! tgncvqtg-! ejg! tkvgpgxc! ejg! kn! tkeqtuq! rqvguug! guugtg!

fkejkctcvq!kpcookuukdkng-!eqp!nc!eqpugiwgpvg!fghkpkdknkvâ!pgnng!hqtog!fk!ewk!

NWWpN]_) .3+.dku! e/r/e/-! kp! tgnNcVZYR NWWpN]_) .20' PZXXN ,' Y) ,&' P)[)P)' VW

[]R^VQRY_R UN SV^^N_Z WpNQ`YNYcN QRWWN PNXR]N QV PZY^VTWVZ)!

Ng!rctvk!jcppq!rtgugpvcvq!ogoqtkg/!

6/! Fgxqpq! kp! rtkoq! nwqiq! guugtg! uwrgtcvg! ng! geeg|kqpk! fk! kpcookuukdknkvâ!

fgn!tkeqtuq!uqnngxcvg!fcnnc!eqpvtqtkeqttgpvg/!

!Swcpvq! cn! rtguwpvq! xk|kq! fgnnc! fgnkdgtc! cuugodngctg!fk!cwvqtk||c|kqpg! cn!

rtqoqxkogpvq!fgn!tkeqtuq!rgt!ecuuc|kqpg!fgn!42!ciquvq!3132-!WpRPPRcVZYR ê!

rgt!oqnvk!xgtuk!rtkxc!fk! hqpfcogpvq<!2*!cn! hkpg!fk! korwipctg! nc!ugpvgp|c!

tguc! pgnnc! eqpvtqxgtukc! kpuvcwtcvc! fcnn(cookpkuvtcvqtg! rgt! tkuewqvgtg! k!

PZY_]VO`_V ZPPZ]]RY_V [R] WR [N]_V Z V ^R]aVcV PZX`YV' NV ^RY^V QRWWpN]_) ,,.+

p/! 4*! e/e/-! pqp! qeeqttg! n(cwvqtk||c|kqpg! q! nc! tcvkhkec! fgnn(cuugodngc-!

pgeguuctkg!rgt!ng!uqng!ecwug!ejg!guqtdkvcpq!fcnng!cvvtkdw|kqpk!fgnnq!uvguuq!

cookpkuvtcvqtg-! gz! ctv/! 2242-! eqook! 3! g! 4-! e/e/=! 3*! nc! ocpecvc!

eqowpkec|kqpg! c! vcnwpq! fgk! eqpfqokpk! fgnn(cxxkuq! fk! eqpxqec|kqpg!

fgnn(cuugodngc! eqpfqokpkcng-! kp! swcpvq! xk|kq! rtqegfkogpvcng-! eqorqtvc!

n(cppwnncdknkvâ!fgnnc! fgnkdgtc!eqpfqokpkcng-! QN SN] aNWR]R N YZ]XN QRWWpN]_)

2248! e/e/! g! pgn! vgtokpg! rgtgpvqtkq! kxk! rtgxkuvq=! 4*! kp! krqvguk! fk!

fgnkdgtc|kqpg! cuugodngctg! xqnvc! cf! crrtqxctg! kn! rtqoqxkogpvq! q! nc!

rtqugew|kqpg!fk!wpc!eqpvtqxgtukc!ikwfk|kctkc!vtc!kn!eqpfqokpkq!g!wp!ukpiqnq!

eqpfqokpq-!xgpgpfquk! nc!eqorcikpg!eqpfqokpkcng!c!uekpfgtg!fk! htqpvg!cn!

rctvkeqnctg!qiigvvq!fgnnc!nkvg!kp!dcug!ck!eqpvtcrrquvk!kpvgtguuk-!pqp!uwuukuvg!

VW QV]V__Z QRW ^VYTZWZ N [N]_RPV[N]R NWWpN^^RXOWRN' Ye' \`VYQV' WN

WRTV__VXNcVZYR N WNXRY_N]R WpNYY`WWNOVWV_d QRWWN QRWVORtc! rgt! qoguuc-!

vctfkxc!q!kpeqorngvc!eqpxqec|kqpg/!

F`NY_Z NWWN QRQZ__N XNYPNYcN QRWWpR^[Z^VcVZYR ^ZXXN]VN Rb N]_) .11

eqooc! 2! p/! 4! e/r/e/-! tkuwnvcpq! pgn! tkeqtuq! uwhhkekgpvgogpvg! pcttcvk! k! hcvvk!
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5!fk!;!

uquvcp|kcnk! g! rtqeguuwcnk! fgnnc! xkegpfc-! swcpvq! ogpq! pgk! nkokvk! hwp|kqpcnk!

cnnc! eqortgpukqpg! fgk! oqvkxk! pqpejë! cnnc! xgtkhkec! fgnnc! rgtvkpgp|c! g!

hqpfcvg||c!fgnng!egpuwtg!rtqrquvg/!

7/!Kn!rtkoq!oqvkxq!fgn!tkeqtuq!fgn!Eqpfqokpkq!fk!Xkc!C/!Icdtkgnnk!p/!25! kp!

CZPV QRY`YPVN WN Y`WWV_d QRWWN ^RY_RYcN [R] WpN^^R]V_N aVZWNcVZYR!QRWWpN]_VPZWZ

,.- PZ), P)[)P) R QRWWpN]_VPZWZ ,,, 9Z^_)' VY \`NY_Z WN XZ_VaNcVZYR QRWWN

rtqpwpekc!korwipcvc!fqxtgddg!tkvgpgtuk!ogtcogpvg!crrctgpvg/!

Kn!ugeqpfq!oqvkxq!fk! tkeqtuq!uk!fwqng!fgnnc!xkqnc|kqpg!g! hcnuc!crrnkec|kqpg!

fgink! ctvkeqnk! 2215! g! 2234! e/e/' QRWWpN]_) 1. QV^[) N__) P)P) npqpejë! fgk!

rtkpekrk!g!fgnng!pqtog!ejg!fkuekrnkpcpq!kn!eqpfqokpkqo) AN PRY^`]N VYaR^_R

WN ^RY_RYcN VX[`TYN_N YRWWN [N]_R VY P`V UN ]V_RY`_Z R^PW`^N QNWWpZOOWVTZ QV

[NTNXRY_Z QRWWR ^[R^R PZYQZXVYVNWV WpN^^RTYN_N]VN QRWWN PN^N hcoknkctg/!

KVRYR NW_]R^g ]NaaV^N_N WN nPZY_]NQQV__Z]VR_do QRW PZY_RTYZ []ZPR^^`NWR QV

Cppc! Octkc! Swctcvq-! nc! swcng-! rwt! chhgtocpfquk! pqp! eqpfqokpc-! jc!

rtqegfwvq! kp! eqtuq! fk! nkvg-! eqog! kp! fkuvkpvk! ikwfk|k-! cf! geegrktg! xk|k! fgnng!

fgnkdgtg!cuugodngctk!g!fgnng!vcdgnng!oknngukocnk/!!

Kn! vgt|q! oqvkxq! cnngic! eqpvguvwcnogpvg! nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg!

QRTWV N]_VPZWV ,,+/' ,,-. R ,-,3 P)P)' QRWWpN]_VPZWZ 1. QV^[) N__) P)P) R nQRV

[]VYPV[V R YZ]XR PUR ]RTZWNYZ WN PZX`YVZYR R VW PZYQZXVYVZo' YZYPUe

WpZXR^^Z R^Nog! fk! wp! hcvvq! fgekukxq! rgt! kn! ikwfk|kq/! Uk! tkdcfkueg! ejg!

WpN^^RTYN_N]VZ QRaR ]V_RYR]^V ^ZTTR__Z ^`W \`NWR VYPZXOZYZ WR ^[R^R

]RWN_VaR NWWN XNY`_RYcVZYR R NWWp`^Z QRW ORYR R ^V ]VPUVNXNYZ WR ^_N_`VcVZYV

tgug!pgk!rtqegfkogpvk!fk!ugrctc|kqpg!g!fk!fkxqt|kq/!!

Kn! swctvq! oqvkxq! fgfweg! nc! xkqnc|kqpg! g! hcnuc! crrnkec|kqpg! fgink! ctvkeqnk!

,,+/' ,,-. R ,-,3 P)P)' YZYPUe WpZXR^^Z R^NXR QV `Y SN__Z QRPV^VaZ) HV

ncogpvc!nc!ocpecvc!eqpukfgtc|kqpg!fk!wpc!tceeqocpfcvc!fcvcvc!2²!qvvqdtg!

-+,0' PUR Na]ROOR Na`_Z naNWZ]R [VRYNXRpvg!eqphguuqtkq!fgnnc!rquk|kqpg!fk!

ZOOWVTN_N aR]^Z VW 9ZYQZXVYVZo QRWWN ^VTYZ]N F`N]N_Z6 YRW XRQR^VXZ ^RY^Z

cxtgddg! fgrquvq! wp! rtqegfkogpvq! fk! ceegtvcogpvq! vgepkeq! rtgxgpvkxq!

[]ZXZ^^Z QN \`R^_p`W_VXN YRV PZYS]ZY_V QRW PZYQZXVYVZ nR PUR ^V f
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6!fk!;!

eqpenwuq! eqp! gukvq! uhcxqtgxqng! rgt! nc! uki/tc! Swctcvq! eqog! tkuwnvc! fcnnc!

]RWN_VaN PZY^`WRYcN PUR f NTWV N__V QRW []ZPRQVXRY_Z QV []VXZ T]NQZo) !

K! rtkok! swcvvtq! oqvkxk! fk! tkeqtuq! xcppq! gucokpcvk! eqpikwpvcogpvg-! kp!

swcpvq!eqppguuk-!g!uk!tkxgncpq!kpcookuukdknk-!pqp!uwrgtcpfq!nq!uetwvkpkq!gz!

ctv/!471!dku-!p/!2-!e/r/e/!

Nc!ugpvgp|c!fgn!Vtkdwpcng!fk!Dctk!eqpvkgpg!ng!ctiqogpvc|kqpk!tkngxcpvk!rgt!

kpfkxkfwctg!g!eqortgpfgtg! ng! tcikqpk-! kp! hcvvq!g! kp!fktkvvq-!fgnnc!fgekukqpg!

cfqvvcvc/!

Ugeqpfq! equvcpvg! qtkgpvcogpvq! fk! swguvc! Eqtvg-! n(cookpkuvtcvqtg! fgn!

eqpfqokpkq!jc!fktkvvq!.!ck!ugpuk!fgn!eqodkpcvq!fkurquvq!fgink!ctvv/!2229!g!

2234! e/e/! g! 74-! eqooc! 2-! fkur/! cvv/! e/e/! .! fk! tkuewqvgtg! k! eqpvtkdwvk! g! ng!

urgug! rgt! nc! ocpwvgp|kqpg! fgnng! equg! eqowpk! gf! k! ugtxk|k! pgnn(kpvgtguug!

eqowpg!fktgvvcogpvg!gf!guenwukxcogpvg!fc!ekcuewp!eqpfqokpq-!g!ekqê!fk!

ekcuewpq!fgk!vkvqnctk!fk!fktkvvk!tgcnk!uwnng!ukpiqng!wpkvâ!kooqdknkctk-!tguvcpfq!

guenwuc!wp(c|kqpg!fktgvvc!cpejg!pgk!eqphtqpvk!fgn!eqpfwvvqtg!fgnnc!ukpiqnc!

wpkvâ! kooqdknkctg! )eqpvtq! kn! swcng! rwô! kpxgeg! ciktg! kp! tkuqnw|kqpg! kn!

nqecvqtg-! qxg! uk! vtcvvk! fk! qpgtk! rquvk! c! ectkeq! fgn! nqecvctkq! uwnnc! dcug! fgn!

tcrrqtvq! eqpvtcvvwcng! htc! nqtq! kpvgteqttgpvg*-! vcpv(ê! ejg! uk! chhgtoc!

tkuqnwvkxcogpvg! ejg! #fk! htqpvg! cn! eqpfqokpkq! gukuvqpq! uqnq! k! eqpfqokpk#!

)Ecuu/! 36! qvvqdtg! 3129-! p/! 38273=! Ecuu/! ;! fkegodtg! 311;-! p/! 36892=!

Ecuu/!4!hgddtckq!2;;5-!p/!2215*/!

Rgt! kn! tgewrgtq! fgnnc! swqvc! fk! urgug! fk! eqorgvgp|c! fk! wpc! wpkvâ!

kooqdknkctg! fk! rtqrtkgvâ! guenwukxc-! ê-! swkpfk-! rcuukxcogpvg! ngikvvkocvq! kn!

xgtq!rtqrtkgvctkq!fk!fgvvc!wpkvâ!g!pqp!cpejg!ejk!rquuc!crrctktg!vcng-!rqkejë!

fkhgvvcpq-! pgk! tcrrqtvk! htc! eqpfqokpkq! g! ukpiqnk! rctvgekrcpvk! cf! guuq-! ng!

eqpfk|kqpk! rgt! n(qrgtcvkxkvâ! fgn! rtkpekrkq! fgnn(crrctgp|c! fgn! fktkvvq-!

uvtwogpvcng! guugp|kcnogpvg! cf! gukigp|g! fk! vwvgnc! fgnn(chhkfcogpvq! fgn!

vgt|q! kp! dwqpc! hgfg! )Ecuu/! 36! qvvqdtg! 3129-! p/! 38273=! Ecuu/! ;! qvvqdtg!

3128-!p/!34732*/!!
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7!fk!;!

Pqp! jc! cnewp! tknkgxq-! rgtekô-! swcpvq! kn! tkeqttgpvg! uquvkgpg! cpeqtc! pgnnc!

XRXZ]VN Rb N]_) .3+ OV^' PZXXN -' P)[)P)' ^RPZYQZ P`V nNTWV ZPPUV QRW

9ZYQZXVYVZo ^V! R]N QR_R]XVYN_Z nVW TV`^_VSVPN_Z PZYaVYPVXRY_Z PUR WR Q`R

^V_`NcVZYV %N^^RTYN_N]VN R PZYQZXVYN& PZVYPVQNYZo5 \`R^_N

ctiqogpvc|kqpg!eqpvtcuvc!eqp!swcpvq!swguvc!Eqtvg!uquvkgpg!wpkxqecogpvg!

c!hct!vgorq!cnogpq!fcnnc!ugpvgp|c!fgnng!Ug|kqpk!Wpkvg!p/!6146!fgn!3113/!

Qtc-! ê! eqttgvvq! chhgtoctg! ejg-! rgt! swcpvq! tkiwctfc! nc! tkrctvk|kqpg! fgnng!

urgug!eqpfqokpkcnk! kpgtgpvk!cnnc!ecuc!hcoknkctg!qiigvvq!fk!cuugipc|kqpg!kp!

ugfg! fk! ugrctc|kqpg! q! fk! fkxqt|kq-! qeeqttg! fkuvkpiwgtg! vtc! ng! urgug! ejg!

uqpq! fqxwvg! fcn! eqpkwig! cuugipcvctkq-! kn! swcng! wvknk||c! kp! eqpetgvq!

WpVXXZOVWR %[R] R^RX[VZ' ^R]aVcVZ QV [`WVcVN' ]V^PNWQNXRY_Z& R \`RWWR PUR

]VXNYTZYZ N PN]VPZ QRW PZYV`TR []Z[]VR_N]VZ R^PW`^VaZ QRWWpVXXZOVWR %[R]

gugorkq-! urgug! fk! ocpwvgp|kqpg! uvtcqtfkpctkc*! )Ecuu/! 35! nwinkq! 3111-! p/!

;79;*) ApR^^RYcVNWR T]N_`V_d QRWWpN^^RTYNcVZYR QRWWN PN^N SNXVWVN]R R^ZYR]N'

VYaR]Z' WpN^ugipcvctkq!fcn!rcicogpvq!fk!wp!eqttkurgvvkxq!rgt! kn!iqfkogpvq!

QRWWpNOV_NcVZYR QV []Z[]VR_d QRWWpNW_]Z' XN YZY ^V R^_RYQR NWWR ^[R^R

PZ]]RWN_R NWWp`^Z %_]N P`V' N[[`Y_Z-! k! eqpvtkdwvk! eqpfqokpkcnk! kpgtgpvk! cnnc!

XNY`_RYcVZYR QRWWR PZ^R PZX`YV [Z^_R N ^R]aVcVZ NYPUR QRWWpNWWZTTVZ

hcoknkctg*-! urgug! ejg-! m! kp! ocpecp|c! fk! wp! rtqxxgfkogpvq! gurtguuq! fgn!

TV`QVPR QRWWN ^R[N]NcVZYR Z QRW QVaZ]cVZ' PUR YR NPPZWWV WpZYR]R NW PZYV`TR

rtqrtkgvctkq!m!xcppq!c!ectkeq!fgn!eqpkwig!cuugipcvctkq!)Ecuu/!33!hgddtckq!

3117-!p/!4947=!Ecuu/!2;!ugvvgodtg!3116-!p/!29587=!Ecuu/!41!nwinkq!2;;8-!

p/!8238=!Ecuu/!4!ikwipq!2;;5-!p/!6485*/!

Kn! fktkvvq! fk! iqfkogpvq! fgnnc! ecuc! hcoknkctg! urgvvcpvg! cn! eqpkwig! q! cn!

eqpxkxgpvg! chhkfcvctkq! fk! hkink! okpqtk! )q! eqpxkxgpvg! eqp! hkink! ociikqtgppk!

pqp!geqpqokecogpvg!cwvquwhhkekgpvk*-!kp!hqt|c!fk!rtqxxgfkogpvq!ikwfk|kcng!

qrrqpkdkng!cpejg!ck!vgt|k-!ê!vwvvcxkc!wp!fktkvvq!rgtuqpcng!fk!iqfkogpvq!#uwk!

igpgtku#!)Ecuu/!Ug|/!Wpkvg!37!nwinkq!3113-!p/!221;7=!Ecuu/!Ug|/!Wpkvg!32!

nwinkq! 3115-! p/! 24714=! Ecuu/! Ug|/! Wpkvg! 3;! ugvvgodtg! 3125-! p/! 31559*-!

^VPPUe R^^Z YZY ]VWRaN NV SVYV QRWWN []R_R^N QRWWpNXXVYV^_]N_Z]R
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8!fk!;!

eqpfqokpkcng! .! ck! ugpuk! fgink! ctvv/! 2234-! 2241! p/! 4!e/e/! g! 74-! eqooc! 2-!

fkur/! cvv/! e/e/! m! xqnvc! c! tkuewqvgtg! k! eqpvtkdwvk! g! ng! urgug! rgt! nc!

ocpwvgp|kqpg! fgnng! equg! eqowpk! gf! k! ugtxk|k! pgnn(kpvgtguug! eqowpg-!

]R^_NYQZ R^PW`^N `Y$NcVZYR QV]R__N YRV PZYS]ZY_V QRWWpN^^RTYN_N]VZ QRWWN

ukpiqnc!wpkvâ!kooqdknkctg/!

Pgnnc!ogoqtkc!gz!ctv/!491!dku-!eqooc!3-!e/r/e/! kn! tkeqttgpvg-!cuuwogpfq!

ejg! k! rtkpekrk!chhgtocvk-! cf!gugorkq-! pgnnc! tkejkcocvc! ugpvgp|c! p/! 29587!

QRW -++0 n^XRY_V^PZYZ PWNXZ]Z^NXRY_Ro WN []Z[Z^_N QRW ]RWN_Z]R'

fkoquvtc! fk! eqphqpfgtg! kn! rtqhknq! fgn! tcrrqtvq! eqttgpvg! vtc! n(cuugipcvctkq!

fgnnc!ecuc!hcoknkctg!g! kn!rtqrtkgvctkq!fgnn(kooqdkng!cuugipcvq!gf!kn!fkxgtuq!

rtqhknq! fgn! tcrrqtvq! eqttgpvg! vtc! eqpfqokpkq! g! eqpfqokpq! vgpwvq! cn!

rcicogpvq!fgk!eqpvtkdwvk/!

Fgxg-!rgtvcpvq-!gpwpekctuk!kn!ugiwgpvg!rtkpekrkq<!

n(cookpkuvtcvqtg! fk! eqpfqokpkq! jc! fktkvvq! fk! tkuewqvgtg! k! eqpvtkdwvk! rgt! nc!

XNY`_RYcVZYR R [R] WpR^R]PVcVZ QRWWR [N]_V R QRV ^R]aVcV PZX`YV

R^PW`^VaNXRY_R QN PVN^P`Y PZYQZXVYZ' R PVZf QNWWpRSSR__VaZ []Z[]VR_N]VZ Z

vkvqnctg! fk! fktkvvq! tgcng! uwnnc! ukpiqnc! wpkvâ! kooqdknkctg-! ukeejë! ê! guenwuc!

wp(c|kqpg!fktgvvc!pgk! eqphtqpvk!fgn! eqpkwig!q!fgn! eqpxkxgpvg! cuugipcvctkq!

QRWWp`YV_d VXXZOVWVN]R NQVOV_N N PN^N SNXVWVN]R' PZYSVT`]NYQZ^V VW QV]V__Z NW

iqfkogpvq! fgnnc! ecuc! hcoknkctg! eqog! fktkvvq! rgtuqpcng! fk! iqfkogpvq! #uwk!

igpgtku#/!

Xc!rqk!ciikwpvq-!eqp!tVT`N]QZ NW \`N]_Z XZ_VaZ QV ]VPZ]^Z' PUR WpN]_) .1+'

eqooc! 2-! p/! 6-! e/r/e/! eqpegtpg! n(qoguuq! gucog! fk! wp! hcvvq! uvqtkeq-!

rtkpekrcng!q!ugeqpfctkq-! nc!ewk!gukuvgp|c!tkuwnvk!fcn! vguvq!fgnnc!ugpvgp|c!q!

fcink! cvvk! rtqeguuwcnk-! ejg! cddkc! equvkvwkvq! qiigvvq! fk! fkuewuukqpg! vtc! ng!

rctvk! g! cddkc! ectcvvgtg! fgekukxq! )xcng! c! fktg! ejg-! ug! gucokpcvq-! cxtgddg!

fgvgtokpcvq! wp! gukvq! fkxgtuq! fgnnc! eqpvtqxgtukc*/! Nc! egpuwtc! ê! kpxgeg!

hqtowncvc!ugp|c!tkurgvvctg!ng!rtgxkukqpk!fgink!ctvv/!477-!eqooc!2-!p/!7-!g!

47;-! eqooc! 3-! p/! 5-! e/r/e/-! kp! swcpvq! kn! tkeqttgpvg! pqp! kpfkec! kn! #fcvq#-!

vguvwcng! q! gzvtcvguvwcng-! fc! ewk! k! hcvvk! )ngvvgtc! tceeqocpfcvc! g!
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9!fk!;!

rtqxxgfkogpvq!fk!CVR*!tkuwnvcpq!gukuvgpvk-!kn!#eqog#!g!kn!#swcpfq#!vcnk!hcvvk!

ukcpq! uvcvk! qiigvvq! fk! fkuewuukqpg! rtqeguuwcng! vtc! ng! rctvk! pë! nc! nqtq!

#fgekukxkvâ#-!hgtoq!tguvcpfq!ejg!n(qoguuq!gucog!fk!gngogpvk!kuvtwvvqtk!pqp!

kpvgitc-!fk!rgt!uë-!kn!xk|kq!fk!qoguuq!gucog!fk!wp!hcvvq!fgekukxq!swcnqtc!kn!

hcvvq! uvqtkeq-! tkngxcpvg! kp! ecwuc! )pgnnc! urgekg-! vkvqnctkvâ! fgn! fktkvvq! fk!

eqpfqokpkq! fgnnc! wpkvâ! kooqdknkctg*! ukc! uvcvq! eqowpswg! rtguq! kp!

eqpukfgtc|kqpg!fcn!ikwfkeg-!cpeqtejë!nc!ugpvgp|c!pqp!cddkc!fcvq!eqpvq!fk!

vwvvg!ng!tkuwnvcp|g!rtqdcvqtkg/!

Kn!swkpvq!oqvkxq!fk!tkeqtuq!jc!cf!qiigvvq!nc!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!

fgink! ctvkeqnk!;2! g! ;3! e/r/e/-! kp! qtfkpg! cnnc! ocpecvc! eqorgpuc|kqpg! fgnng!

^[R^R PZY^RT`RY_R NW ]VTR__Z QRW XZ_VaZ QV N[[RWWZ n^`O 9&o) !

Cpejg!swguvq!oqvkxq! ê! kpcookuukdkng-!guugpfq!rcekhkeq! kp!ikwtkurtwfgp|c!

ejg!nc!hceqnvâ!fk!fkurqtpg!nc!eqorgpuc|kqpg!vtc!ng!rctvk!tkgpvtc!pgn!rqvgtg!

fkuetg|kqpcng! fgn! ikwfkeg! fk! ogtkvq-! kn! swcng! pqp! ê! vgpwvq! c! fctg! tcikqpg!

eqp!wpc!gurtguuc!oqvkxc|kqpg!fgn!ocpecvq!wuq!fk!vcng!uwc!hceqnvâ-!eqp!nc!

eqpugiwgp|c!ejg! nc!rtqpwpekc!fk!eqpfcppc!cnng!urgug-!cpejg!ug!cfqvvcvc!

ugp|c! rtgpfgtg! kp! gucog! n(gxgpvwcnkvâ! fk! wpc! eqorgpuc|kqpg-! pqp! rwô!

guugtg! egpuwtcvc! kp! ecuuc|kqpg! )gz! ownvku-! Ecuu/! Ug|/! Wpkvg-! 26! nwinkq!

3116-!p/!25;9;*/!

Kn!tkeqtuq!xc!rgtekô!fkejkctcvq!kpcookuukdkng!g!kn!tkeqttgpvg!xc!eqpfcppcvq!c!

tkodqtuctg!cnnc!eqpvtqtkeqttgpvg!ng!urgug!fgn!ikwfk|kq!fk!ecuuc|kqpg/!

Uwuukuvqpq! k!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq! m!ck!ugpuk!fgnn(ctv/!

24-!eqooc!2.swcvgt-!fgn!f/R/T/!41!ociikq!3113-!p/!226!.-!fc!rctvg!fgn!

tkeqttgpvg-! fk! wp! wnvgtkqtg! korqtvq! c! vkvqnq! fk! eqpvtkdwvq! wpkhkecvq! rctk! c!

\`RWWZ []RaV^_Z [R] WpVX[`TYNcVZYR' ^R QZa`_Z)!

R/!S/!O/!

Nc! Eqtvg! fkejkctc! kpcookuukdkng! kn! tkeqtuq! g! eqpfcppc! kn! tkeqttgpvg! c!

tkodqtuctg! cnnc! eqpvtqtkeqttgpvg! ng! urgug! uquvgpwvg! pgn! ikwfk|kq! fk!
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;!fk!;!

PN^^NcVZYR' PUR WV\`VQN VY PZX[WR^^VaV r -)-++'++' QV P`V r -++'++ [R]

gudqtuk-!qnvtg!c!urgug!igpgtcnk!g!cf!ceeguuqtk!fk!ngiig/!

Ck! ugpuk! fgnn(ctv/! 24-! eqooc! 2.swcvgt! fgn! f/R/T/! 226! fgn! 3113-! fâ! cvvq!

fgnnc!uwuukuvgp|c!fgk!rtguwrrquvk!rtqeguuwcnk!rgt! kn!xgtucogpvq-!fc!rctvg!

fgn!tkeqttgpvg-!fk!wp!wnvgtkqtg!korqtvq!c!vkvqnq!fk!eqpvtkdwvq!wpkhkecvq!rctk!c!

swgnnq! rtgxkuvq! rgt! kn! tkeqtuq! rtkpekrcng-! c! pqtoc! fgn! eqooc! 2.dku! fgnnq!

uvguuq!ctvkeqnq!24-!ug!fqxwvq/!

Equî! fgekuq! kp! Tqoc-! pgnnc! ecogtc! fk! eqpukinkq! fgnnc! 7! .! 3! Ug|kqpg! ekxkng!

fgnnc!Eqtvg!uwrtgoc!fk!ecuuc|kqpg-!kn!24!ociikq!3133/!

!!!!Kn!Rtgukfgpvg! ! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! ! ! NWKIK!IKQXCPPK!NQODCTFQ!

!

!
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